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(Write your Roll No. on the top imme iately on receipt of this question paper.)
. 4

Note: (i) The naximum marks printed on the
ouection paper are applicable for the
u~~~didates_dreg1'stered_with the School
of Op'en Leamning. vThcsé‘: marks
will, however, be “scaled down
proportionately in reépect of the students
of regular colleges, at the time of posting
of awards for compilation of resuit.

. {ii) Answers may, be written either in
+English or in. Hindi; but the, same
medium should be used throughout the
paper. ' '
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Attempt all questions.
Marks are indicated against each guestion.
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1.  “Detection and preveition of errors and frauds

are not the main objects of auditing.” Discuss.
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“An auditor is a watchdog and not a blood
hound.” Critically examine this statement.
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2. (a) What do you mean by statutory audit: ?
Differentiate it with internal audit. 5

(b) “Audit of accounts of sole-proprietor is not

compulsory, yet be may get his books of

accounts audited for varous reasons.”

Comment. 5

{c}) Explain the objects of working papers apd‘
what are the contents of working papers. 4

@) wifalys sE-wier A 39 = ogwen § 0
AAE AT ¥ AT W HW il
H1 2 |

@) “THel Ao & @l % AE-wen atad 1@
Wt AEI-THEN o S a@iey 1 froqu wikm |

M e % S o e A s A
for P it fava a8 7

OR/3reqar

(a) Distinguish between internal check and

internal control. -5

(b) How does the working of internal check

affect the work of external auditor ? - 5
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Distinguish between .Financial Audit and
Management Audit.
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Briefly explain the general principles of
Vouching, '

“Verification is something more than

valuation of assets and liabilities.” Explain.

"How wili you vérify Land & Building and
Debtors ?
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What are the legal provisions for
appointment of a company auditor ? 5
What are the duties of a company auditor 7 §

“An auditor’s report may be unqualified,
qualified or adverse.” Discuss. 4
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Write a notr; on Cost Audit. 5

What ao ngu understand by -' ‘Auditing

arovd  the ~computer’ and ‘Auditing

through the computer’ 5
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(a)

(b)
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The audit firm AB & Co. has been the

auditor for While Ltd. for last seven years.
This year, A one of the partners of thé firm,
has instructed the audit team not to make a
new audit programme and conduct audit on

the basis of prior experience. Comment.

Ral;l and Shyam invested in the shares of M
India Ltd. They lost their investment. They
sued the auditors on the plea that auditors
have given a clean audit repert for last few

years for the said entity. Comment.

“XYZ Ltd. a Guvt. Co. appointed the
auditors ard fixed the remuneration in an

Annual General Meeting.” Comment.
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